Value in Hair Cut/ Net Adjusted
Head of Accoune | Pak Rupees L Adjustments Value
1 E
1.1 APSrSOE'ETSv & Egulemcm | 19,586,347 '03 gz:n
1.2 Inlanglbh Assets 2,750,000 10 2| S— .
13 |{Investment m Govemment Securities N & -
Investment in Debt. Securities :
If listed than;
1. 5% of the balance sheet value in the case of tenure up to | year, E a ~
1. 7.5% of the balance sheet value, in the case of tenure from -3 years. = g —
1.4 1ih. 10% of the balance sheet value, in the case of tenure of more than 3 years. il i) S
If unlisted than:
1. 10% of the balance sheet value in the case of tenure upto | year. z e
U 12 5% of the balance N ; a %
W_15% of the balance s : = b o)
Investment in E, ui B | g
111 histed 15% of VaR of each secunties on the cutofy date as computed by the
Securities Exchange for Tespective securities whichever 15 higher. 22,665,341 3.399,801 19.265.540
11 f unlisted, 100% of camyin value. - 0.00% 2
tin.Subscnption money against Investiment n 1PO/ofYer for Sale- Amount paid as
subscription money provided that shares have not been alloted or are not included in
the investmens of secunnes broker
15 1v.100% Haircyt shall be applied 19 Value of Investment in any asset including
shares of listeq securities that are jn Block, Freeze or Pledge status as on reporting
dare (July 19, 2017)
Provided that 100% haircut shal| not be applied in case of investment in those
secunities which are Pledged in favor of Stock Exchange / Clearing Houge against
Margin Financing requirements or Pledged in favor of Banks against Short Term
financing amangements. In such cases, the haircyi a5 provided in schedule 1] of
the Regulations n respect of investment in secunties shall be applicable (Augus
25, 2017)
1.6 |linvestment n subsidiaries - - -
Investment in Associated com anies/undertakin - - -
1.7 |{+ Iflisted 202 of VaR of each secunties as Computed by the Sccunties Exchange for . = »
respechive securities whichever is higher.
\, D | e |
NIl unlisted, 1009, of net valye = : - - -

1.8 ||Statutory or regulatory dcposﬂ.v’bn;nc deposits with the exchanges, clearing house or 2948147 100 00% :

central depository or any other ent;

1.9 | {Margin deposits with excha.ngc and deanng house 1.226,29] - 1,226,29)
1.10 Deposit with authonzed mrcnned@zx against borroweqd secunties under SLB. - - -
L.11 |[Other de Suts and prepayments - 100.00% -

Accrued Interest, profit or mark-up on amoun(s Placed with financial institutions or
112 |[debt securities erc (i) ) = ¥
100% in respect of markup accrued on loans to directors, subsidiaries and other N . ’
related parties
L.13 ||Dwidengs receivables. - 0.00% -
Amounts receivable against Repo financing,
1.14 ||Amount pad as purchaser under the REPO agreemen. g . .
(Securities purch ased under repy arrangement shall not pe included in the
investments. ) =
1. Short Term Loan To Employees: Loans are Secured and Due for Tepayment within 1,600,000 0.00% 1,600,000
L1S |12 months
1i. Receivables other than trade receivables 3,175,166 100.00%
Receivables from clearing house or Securities exchnnge
100% valye of claims other than those on account of entitlements against trading of 100.00% ’
116 ||securities in all markets includins MT gains.
claims on of entitlements 8 trading of secunties in all markets ;
Including MtM pains — ] S ]
(i) value of securities held in the blocked account after applying VAR based
Haircut,
(i1) cash deposited as collateral by the finance ) = 3
(i) market value of any securities deposited as collateral after applying VaR
:als_cndu::l:;;ur:d balance sheet value or value determined through udjustments,
1. Incase receivables are agamst margin trading. 5% of the net balance sheet ) i 2
value.
Lh‘. Net amount after deducting haircur
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i Incase receivables are against secunties borrowings under SLB, the amount
L17 Paid to NCCPL as collateral upon entering into contract, - .
iil. Net amoynp after deducting haircut
'h‘ ||nCnsc of other trade receivables not more than 5 days overdue, 0% of the net
alance sheet valye 03
iv, Balance sheet value R ) —
Li_l"cas‘: of other trade receivables are overdue, or § days or more, the aggregate
‘(n) the market mh.lc of securities purchased for customers and held in sub-
accounts after applying VAR based haircuts,
(i) c:sh deposited as collateral by the respective customer and 32.853.044 20,357,270 20,357,270
h(“‘)' © market value of securities held as collateral afier applying VaR based
aircuts,
"-. ‘:":;;C'F 4’)'}' net balance sheet value or value determined through adjustments
m— vi. % haircut in the cave of amount receivabl, 7 iox.
Cath and Bank R ivable form related parties. - = .
. Bank Balance-, !
.18 ||———anx Balance-proprietar
T Pt e 22094 5 25,004
| u alance-customer accounts 60
tit. Cash in hand 4.126 - 604,126
119  Total Assers 1,740.700 - 1.740.700
89,974,286 45,619,051
2 LIABILITIES
Trade Payables
2.1 i. Payable to exchanges and cleanng house = =
1. Pavable against leveraged market products 5 2 z
iii. Pavable to customers 593
3.074 - 3
Current Liabilities il
i. Statutory and repulatory dues = = &
ii: Accruals and other payables 33,118 - 33.118
i, Short-term borrowings 25.299.349 & 25,299,349
iv_Current portion of subordinated loans : = =
22 . Current partion of long term liabilities 2 = =
vi. Deferred Liabiliues = % =
vii. Provision for bad debts - = =
vui. Provision for 1axaton - - -
ix. Other liabilities as per accounting prnciples and included in the financial
statements. ) ) )
Non-Curreat Liabilities
i Long-Tenn financing - .
a. Long-Term financing obtained from fi 1al instituion: Long term portion of
financing obtained from a financial institution including amount due against
finance lease
b.Other long-term financing
. StafY retirement benefits - = -
iii. Advance against shares for Increase in Capital of Securities broker:
100% haircut may be allowed in respect of advance against shares if:
2.3 a. The existing authonzed share capital allows the proposed enhanced share
capital
b. Boad of Directors of the company has approved the increase in capital . N B
¢. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all
regulatory requirements relating to the increase in paid up capital have been
completed.
¢. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial
statements
Subordinated Loans e z -
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are
allowed 10 be deducted: .
The Schedule U1 provides that 100% haircut will be allowed against subordmn!cd
Loans which fulfill the conditions specified by SECP. In this regard, following
conditions are specified: 100.00% -
2.4 ||a Loan agreement must be exccuted on stamp paper and must clearly reflect the
amount to be repaid afler 12 months of reporting period s s
b. No haircut will be allowed against short tenih portion which is repay:
next 12 months iqui ital
; the Liquid Capital
¢ In case of early repayment of loan, adjustment shall be made to the Lig v
Wt must be submitted 10 exchange
and revised Liquid Capital statemer O SECP E
. Subordinated loans which do not fulfill the conditions specified by St 5,925.541 ————

2
e
2.5  Total Liabilities




RANKING LIABILITIES REL

ATING TO:

3
Concentration in Margl.n szmclrll‘l!m by which any amount SO
b £ | {e stiount sl sl Sl . regate of amounts receivable from total - :
any of the finances exceed 10% of the aggreg
finances. -
Concentration in securities lending and borrowing
The amount by which the aggregate of:
32 (i) Amount depositeddby ;he borrower with NCCPL ;
it) Cash margins paid an =
Eiii)) The marfet \-:Iue of securities pledged as margins exceed the | 10% of the
market value of shares borrowed
Net underwriting Commitments
(a) in the case of right issue ; if the market value of securities is less than or equal
to the subscription price;
the aggregate of:
33 (i) the 50% of Haircut multiplied by the underwriting commitments and . n -
(i) the value by which the underwriting commitments exceeds the market price of}
the securities.
In the case of rights issue where the market price of securities is greater than the
subscription price, 5% of the Haircut multiplied by the net underwriting
(b) in anv other case : 12.5% of the net underwriting commitments 5 =
Negative equity of subsidiary
3.4 |{The amount by which the total assets of the subsidiary (excluding any amount due 3 i
from the subsidiary) exceed the total liabilities of the subsidiary
Foreign exchange agreements and foreign currency positions
35 ||°% of the net position in foreign currency.Net position in foreign currency means the
difference of total assets denominated in foreign currency less total liabilities = %
denominated in foreign currency
3.6 ||Amount Payable under REPO = =
Repo adjustment
In the case of financier/purchaser the total amount receivable under Repo less the
110% of the market value of underlying securities.
3.7 ||In the case of finance/seller the market value of underlying securities after § N
applying haircut less the total amount received .less value of any securities deposited
as collateral by the purchaser after applying haircut less any cash deposited by the
purchaser.
Concentrated proprietary positions
3.8 [|If the market value of any security is between 25% and 51% of the total proprietary
positions then 5% of the value of such security. If the market of a security exceeds -
51% of the proprictary position, then 10% of the value of such security
Opening Positions in futures and options
i. In case of customer positions, the total margin requirements in respect of open
positions less the amount of cash deposited by the customer and the value of]
3.9 ||securities held as collateral/pledged with securities exchange after applying VaR s
haircuts
ii. In case of proprietary positions , the total margin requirements in respect of open
positions to the extent not already met
Short sell positions
i. Incase of customer positions, the market value of shares sold short in ready market
on behalf of customers after increasing the same with the VaR based haircuts less the
3.10 cash deposited by the customer as collateral and the value of securities held as ) E
collateral after applying VAR based Haircuts
ii. Incase of proprictary positions, the market value of shares sold short in ready
market and not et settled increased by the amount of VAR based haircut less the - -
value of secunities pledged as collateral after applying haircuts.
3.11  Total Ranking Liabilities =

Calculation Summary of Liquid Capital:

1
2
3

Adjusted value of Assets (serial number 1.19)
Less: Adjusted value of liabilities (serial number 2.5)
Less: Total ranking liabilities (series number 3.11)

45,619,051
(25,925,541)

I S
19,693,510




