opemiom. is as follows:

The Company's operations during the year performed as expet!d in |
director(s).

3. Significant changes in the State of Affairs
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o s " - obtained is sufficient and appropnate to provide a basis for our opinion.

WONTHIAUDI'I'OVTHE llNANClALﬂA

We have audited the annexed financial statements of Akhai Securities (Private) Limited
which comprise the statement of financial position as at June 30, 2025, and the statement of
profit or loss and other comprehensive income, the statement of changes in equity, the
statement of cash flows, for the year then ended, and notes to the financial statements, including
material accounting policy information and other explanatory information, and we state that

we have obtained all the information and explanations which, to the best of our knowledgeand
belicf, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in cquity, the statement of cash flows, together with the notes
forming part thercof conform with the accounting and reporting standards as applicable in

Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in the o
manner 0 required and respectively give a true and fair view of the state of the Company’s o
affairs as at June 30, 2025 and of the loss, other comprehensive loss, the changes in equity and
its cash flows for the year then ended.
Basis for Opinion
We conducted our audit in accordance with Intemanonal Standards on Auditing (ISAs) as Y :.I,
applicable in Pakistan. Our responsibilities under those standards are further described in the

Auditor's Responsibilities for the Audit of the Financ.al Statements section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. chclwvcthudnmdnmdacewhn_'_‘

m-whmmuumdum
CCor vﬁhmnﬂmm&swnm-i 2
of Companies Act, 2017(XIX of 2017) and for such intemal ¢ ,»:Ta,
e hmybﬂkuwdmm ha {‘“. ,
>me! mhbhdam
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 Andtor's Respomsibiities for the Audit of the Finamcial Sustemenss

O obetives we 10 obtam ressomable ssurance about whether the financial
whole arc froe from maserial messtatement. whether doe to fraud or error, and W issue i":f;-..
suditor o repurt st e dudes o opemon. Reamonadle assurance w4 high level of assurance
bt s ot & grearantoe that en sadt conducted m accordance with [SAS as applicable in Pakistan
@il always Setect » material susutasement when @ exists Misstatements can arise from fraed X
of errot and are conmderod matenial of. indrvadually or m e aggregate, they could reasonably

be eapected W influrnce the cconoms decrumma of wuery tahen on the bass of these financial

As part of an sudit in accordance with [SAs & applicable o Pakistan, we erercise professional
Judgmont and maintain professsnsl theptxum Seoughont the sudit. We aiso’ e
o Identify and asseas the raks of material mentsternent of the financial statements, whether
Bue 10 fraud of ermur, design and perfurtn sl procedires reaponaive W those nsks, and
obtatn sudit evidence that i suffiownt sed sppropeiate o provide 4 baais for our opinion.
The risk of not detecting & matornal maststoment resulling from fraud is Mgher than forone
resulting from emor, as fraed may wvelve collunen, forgery, mtentionsl omissions,
masrcprosontations, of the overnde of wlomal erol

M.Md“m«uhauhnﬂb"*m v
that are appropriate i the covumstances, bt ol Guam.qﬂucﬁ
effectiveness of the Compasy s wiorms oo | 3

mhmdmm—ldbwt
 accounting estumutcs and refatod ducinures mude by cundgoment. R

“lc-u.um«-..-..u«umu—u

10 cvents or conditions that may cast sgnsficant doubt on the Company s abil
uaﬂulw“hn““*
quired (0 draw attentson @ our audsitor’s report o the related disclosures m the fin
' _lﬂ“--*.u&u*@ _
b ““.bhhdﬂ*‘j
ons
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_"h”uuu-rm-mmunm omplied with relevant
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’d**ﬂﬂym&w.hﬂnw‘ d where

Act, 2017 (XIX of 2017);

b) umawmmemormamumw R 7
income, the statement of changes in cquity, the statement of cash flows, together with the
mwmmmmmmqmmcwmzonmd
2017) and are in agreement with the books of account and returns;

b APL 03 g A >
-k NS A

'.!‘%‘ 4, ¥ o7

) hmmwmmwmmummummu’_

e
Tamgh,

2015, section 62 of the Futures Market Act 2016 and the relevant requirements of Securities
Blnhl(Lmin(mepmnom) Regulations 2016suﬁedﬂeuvﬁdhm"
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Balance as at June 30, 2023 $5,000000 18,000,000

Issuance of sharey 20,000,000 . " 000,000
Las for the year : - (a6 am.;y -
Balance as st June 30, 2024 $5,000,000 18,000,000 T (1561881 "Wﬁ?;’ ,
Subordinated loan received : . e . Mg
Loss for the year . - . (1,144.396)  (1,14439)

The annexed notes form an integral pant of these financial statements. e
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Usnrealued (gain) /Loss - on urvestmont o fasr vabes Srough PAL
[Drvidend income
¥ inance costs

Operating (s ) befors working capital (hanges
(hanges in working capital
B (Increase ) Dorrease bn current assets
limreasc in trade dobis
ES Increass 15 advances, deposits and prepaymonts

(Increase ) Decroase in currvel habilithes
Increase | Decrease) i Uade and olher payabis
Net changes la working capital
Funance cost pasd
Taxes paid

Net cash (used 1n) from operaiing actiithes
CASH FLOW FROM INVESTING ACTIVITIES

Long term doposat - net
Sale / (Purchase) of mvestments - net
Purchase of Property, Plant And Fquipencat
Loan disbursed 1o related partics
Dividend received

Net cash (used ia) from ievosting activities
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2017 on May 30, 2017).

mmh.mamml“mhuduﬁnum
(Formerly: Karachi Stock Exchange Limited). The Company is principally engaged in brokerage of shar
Muw-omum,a-um.mmoauwmu

2 BASIS OF PREPARATION

2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for financial reporting. The accounting and reporting standards as applicable in =~
Pakistan comprisc of such International Financial Reporting Standards ( [FRS Standards), issued by
Intemstional Accounting Standard Board (IASB) as noufied under Companies Act, 2017 (the *Act™); and
provisions of and directives issued under the Act Where the provisions of and directives issued under the
Companies Act,2017 differ from the IFRS standard, the provisions of and directives issued under the _';I
Companics Act, 2017 have been followed. s 2

2.2 Basis of measurement

which are carried at its fair value.

Functional and presentation currency

mummwnmmw&nuwup—ﬂ— ,
dhmuwoﬂwmm LR

2 Mwum:.m-dwm- pplicabl
,a_ w“Mhmw ke : &
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 Ameadments 10 1AS | ‘Traseststion of Fissacll Stsiesments™
Amendmens regarding he classfication of abitis and debis wih
covenanis.

wmwg.munucmmu-d
umwu.mdu«.mmumwmhw

Amendments to standards and IFRS Interpretations that are not yet effective s v
The following standards, amendments to standards and interpretations are oaly effective for ac
periods, beglning on or afier the date mentioned against cach of them. These standards,
significant impact on the Company’s financial statements other than certain additional disclosures:

mmmm-q
wmu«*

Amendments to IFRS 7 ‘Financial lnstruments - Disclosures' and IFRS January 1, 2026
9 'Financial Instruments”: Amendments regarding the classification and S
measurement of financial instruments. ' N 11
Amendments to IFRS 10 ‘Consolidated Financial Statements’ and IAS Effective MMM 4

28 ‘Investments in Associates and Joint Ventures” Sale or contribution beginning on or afler a date to be

of assets between an investor and its associate or joint venture. determined. Earlier application
is permitted.

IFRS 17 - Insurance Contracts January 1, 2026

IFRS SI - General Requirements for Disclosure of Sustainability- January 1,205

related Financial Information

IFRS $2 Climate-related Disclosures mel.MS‘_;.
meanrmmmcmrmmkdmd
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Dwi.huybnﬂbu-ww& .
specified in note 4. Depreciation on additions to property and equipment is
ﬂ-uu-ﬂu-&-wuwhu-nuﬁ )
on revaluation of property and equipment is credited to surplus on revaluation of fi m
% o , hud““”um-ﬁﬁlﬂ.ﬂ 0
i3 fixed asscts - net of deferred tax is transferred dircctly to equity. - ‘

mmmaumuummuq“u-
muu-mmum-—«aummou
they are recorded in excess of their recoverable amounts. Where carrying values exceed the
mﬁbumwwﬁ.hbhmﬂ“dhwu a
recognised in the profit and loss account. :

mwmmmuummadmamuﬂn 5
um-Mwhwmdummm-‘“HMQ“
balance sheet date.

wmummmwwmumwhunﬂdﬁ;
occurrence, while major renovations and improvements are capitalized only when it is probable that the
future economic benefits associated with the ttem will flow to the entity and its cost can be measured

rcliably. an:onlc!meuumo;nmduhenumﬁaumkudmwwhn-ﬂ :
have been transferred to the buyers. .

Leased

for as liabilities. Assets acquired under finance lcase are depreciated over the useful life of the
applying straight linc method systematically on yearly basis at the rates specified in note 10.

“hbu%ﬁqmwnmihm
ang : m.“m“uamuu
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%) Financial assers @t FYOCT

5.4.) Subsequent moaswrcmen

fa) Fimancial axsets measured af amortioid (o

Wu.*“ﬂ“dh“ﬁ
flows that arc solely payments of proncspel amd imterest on

tirihutable W the scquisition of maee thereof

Auuhwuuu*n‘*mwﬁ- the

13 held within 8 business mode! whose objective o achueved by buth collecting
um“uanm—”m-wm.d

wolcly payments of principal snd micrest o the princ ipal smount outstanding. or

i Is a0 investmont in equity instrument which s desigaated s ot fair value through ofher ¢
u—um-&ummm-ua—qnuu

Mwunﬂwuﬁ**wnﬁn
attributable 1o the acquisiion of sue (hereol ‘

Financiel axsers ot FVTPL

AW*M&M&M&““”.““.EM“;
cost or at fair value trough other comprrhensive come, 8 aforesaid.

Such financial assets are wutially megsurcd o Lar value

p’g‘ o

Mmmmm--nuanmﬁh
-nou--—m-.—-—mw-n
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The Company applics the IFRS 9 Simplified Approach’ 1o measuring expected credit losses which usess
lifetime expected loss allowance for all rade receivables. The Company measures expected credit losses
on trade receivables in & way that reflects an unbiased and probability-weighted amount, time value of
money and reasonable and supportable information at the reporung date about the past events, current
conditions and forecast of future cconomic conditions. The Company recognises in profit and loss
account, as an impairment loss, the amount of expected credit losses (or reversal) that is required 1o
adjust the loss allowance al the reporting date

344 Devecognition

rmumumaw-m«unm,mmmwmmum-u& )
expired or have been transferred and the Mocaraba has transferred substantially all risks and rewards of

ownership.

Financial liabilitics are classified as measured at amortized cost or ubnnh“”uu
(FVTPL). A financial lisbility is classified as a¢ FVTPL if it is classificd as held for trading, it iss
ma-uw-mammmrmm-mnm-m.
_ &“dnmdmmmmw nm-hud‘

3 :;'w liabilitics are derecognized when the contractual obligations are “’l c

‘; 4 A . & - T ‘.‘
LA < U L L 20CT) BN~ S A
BB 1 et - { W )
! & e i o Y -
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Trade debts

Mﬁo&mﬂvﬂammﬂdu&*d“di mortised
impairment losses, if any. Wﬂhumi-umpu-lh-‘bh

3.9 Taxation

Current
mmwmdupubuduunnbkmhmmwuﬁu o
mww«mmym:ummmuqmuum
respect of previous years. y

Deferred

Deferred tax is accounted for using the balance sheet liability method in respect of all taxable
differences arising from diffcrences between the carrying amount of asscts and liabilitics in the financial
stalements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilitics are recognised for all taxable temporary differences and deferred tax assets are recognised o
Mm&nhupohbkmamam:mﬁumllbeamhbbwmmmm
differences, unused tax losses and tax credits can be utilized.

Deremduxunammsedfuuwfoumumpqumﬂmtheuﬁdmﬁhd“c
liabilities in a transaction that is not & business combination and that affects neither accounting nor
taxable profit or loss, and differences arising on the initial recognition of goodwill. u«m-u
which the deductible temporary differences, unused tax losses and tax credits can be utilized. :

Del‘emduxnscakumedntbemesMuccxpcaedwapplylothepandﬁuhm_
reverse, based on tax rates that have been enacted.

The Company takes into account the current income tax law and decisions taken by the ta
authorities. Instances where the Company's nmdxfferﬁomthcmh;dq’“l
assessment stage and where the Company considers that its view on items of material nature is in
accordance with law, the amounts are shown as contingent liabilitics. 3
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Particulars

Furiture and Fixture
Compuier equipmen!
Office equipment

Showroom No. 10
New business Cenire

Room No. 623 in
KSE buildmg

June 36, 2024

Asot hdy 01,  Addisions /' As at June 30, Rave Az at July
2023 Disposal 2024 % 0200
163,773 . 163,773 15% 155,058 1,307
706,970 190,567 897,537 0% 670810 125,188
272,990 405,800 678,790 30% 251,756 249850
18,000,000 . 18000000 5% 971,250  BSIA38 1522688
6,525,000 6525000 5% 3395444 156 A7% 3551921
35,668,733 596,367 26,265,100 sS4 317
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 §3.B un’ el

[Ty Cherat Cement Company Limited (%224
700 «  Crescent Steel & Allied Products Limited 50,941
3266 34 Engro Holding Lid (formally: 596,24
Dawood Hercules Corporation Limited)
40 6,040 D.G. Khan Cement Company Limited 6,622
n 72 Dawood Lawrencepur Limited 17,620
1,000 1,000 Dewan Salman Fibre Limited-Freeze -
- 11,902 Engro Fertilizers Limited -
2,149 2,149 Engro Polymer And Chemicals Limited 67,801
6,587 4,187 Fauji Cement Company Limited 294241
3,500 Fauji Fertilizer Bin Qasim Limited -
904 5,000 Fauji Fertilizer Company Limited 154,739
12,500 5,000 Fauji Foods Limited 193,500
= 1,000 Ghani Chemical Industries Limited -
K 4 Ghandhara Tyre And Rubber Company Lid 162
428 428 Hascol Petroleum Limited 4,134
48,008 §.808 Habib Bank Limited 8,602,554
1,000 1,000 HBL Growth Fund - Class A 11,200
1,000 1,000 Hbl Growth Fund - Class B Segment 23,720
5139 7489 The Hub Power Company Limited 708,206 1,221,306
56 56 Jubilee Life Insurance Company Limited 8,737 7,082
2800 Kot Addu Power Company Limited 92,708 92,708
46 46 Lotte Chemical Pakistan Limited 932 M3 o8
- | Mari Petrolcum Company Limited 2,712 2713 =
901 | Meezan Bank Linuted 299177 o
l“ lm MW Iron And Stec! Industrics Limited 12‘1 ,,m
38 38 National Foods Limited 12,435 6,639
1,067 5,000 Netsol Technologies Limited 141,868
19 Nishat Mills Limited 2392
2,000 Octopus Digital Limited 211,150
16,076 Oil & Gas Development Company Limited 2,608,343
PIA Holding Company Limited-Class A 26,160
Pakistan International Bulk Terminal Limitec 22.514
hﬂm Petroleum Limited
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«  International Stecls Limited
4,180 National Bark Of Pakistan
= National Refincry Limsted
4,500 Pak Elcktron Limited
19 Pioncer Cement Limited
«  Shabbir Tiles & Ceramics Limited
70 The Organic Meat Company Limited
880 Tpl Properties Limited 601,990
United Bank Limited 1,439,907 7
Worldcall Telecom Limited 581319 296784
An{ Habsd Corporation Limited 108 -
»  Berger Paints Pakistan Limited 352,09
- Bank Makvamab Limited 11,754
»  Dawood Equitics Limuted 6078
«  Ghani Global Holdings Limited 22,757
Hi-Tech Lubnicants Lomited 9018
«  lsmail Industrics Limsicd 5451
26,250
8315
48,750
35,524
42,1490

Eutopaeiil Bnsfl.f

4
=3

g
.3.

- K-Electne Limuted

- Kohinoor Encrgy Limuted

«  Kohinoor Spinning Mills Limited

Lucky cement Limsted

- Maple Leaf Cement Factory Pakistan Limites
£ ks | bed Cantel

Bs¥. sksk

.
&
ot
o
: ;
’

Ternunal Limuted 120,210
Power Cement Limited 47530

-« Symmetry Group Limited
- DH Partner limited
_ TPL CORP Limited

W T R
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94 Detnil of pledged securities with the PSXNCCPL s
e follows:
Securnitics pledged on own sccount
Securitics pledged on sccount of chients

Sexvuntics pledged on account of related partes 1 sub accounts :ﬂ

18 LOAN YO RELATED PARTIES
Loan To Dircctor - M. Abid Akhai 2,746,468

Loan To Disector - M. Aslam Akhai ﬁ

18.1 This represents interest froe loan payable of the demand of lender.
11 ADVANCES, DEPOSITS AND OTHER RECEIVABLES

Advances 0 employees 1,610,500 1,618,500
Advances o diroctons 1306311 5.060442

Exposure Deposit 999 487 91,720
Other receivables v
4."2

12 CASH AND BANK BALANCES

Cash in hand 1.200557 1,846,327
Cash at bank - Current ek 16967 211
4,177 423

1.1 This includes Rs. 200,461 (2024 Rs. 201,032) kept ‘st(wMWWQN‘?‘
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14 SUBORDINATED LOAN

Mr. Aslam Akhai 10,493,254
Mr. Abid Akhai 16,618,393
;7“"&

14.1 This loan umkrutfrecmdp.yabkﬂthednmﬂmofcomymdxwrdmﬂymlﬂdﬁdhqq
from current year. :
2025 2024 - ' ;
15 LOAN FROM REIATED PARTY Note Rupees Rupees S
Mr. Abid Akhai -
Opening - 3966903 |
Received - 1,450,000 |
Paid during - 710, "

16 TRADE AND OTHER PAYABLES

Trade creditors 200,461 201,032

Accrued expense 1,091,883 760,110

Other payables 315,110 98,339 e .
1 S5 1,059 e

- 17 SHORT TERM RUNNING FINANCE

Secured-from banking companies
Running finance facility- Bank AL Habib Limited 17.1 17,828,881
Running finance facility- JS Bank Limited 17.2 26,350,176

“,l‘l’ﬂ

 facility is secured against pledge of listed securities and personal guarantee of all the Di
“Mwmmuwvamgﬁcﬂuymnnplmmhpm
r 'mmdsmm+2%(2ou 3momthlBOR+29‘).T

Scanned with

i & CamScanner’|


https://v3.camscanner.com/user/download

19.1 Auditor's remuncration
Statutory audit fee 350,000 253,000
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g
: [fhge ﬂf‘fﬁ..’:.‘_;;

As af June 30, 2025
Long term deposits s ‘
Trade debts - . 67327460 67327460
Savestments 15,831,531 - . 15831531
Advances,deposits and other g T
rosoiadl . : 7,199,390 7199390
Loan o related party - - 2556330 255630
Bank balances - - 211,604 211604
As at June 30, 2024 13531331 et SESTS
2025 204 A8
Rupees Rupees 3
23.1.2 Financial Liabilities at Amortized Cost
Short term running finance 44,179,087 36292733
Trade and other payables 1,607 ASS 1059481
7T 57 ¥ T

23.2 Financial risk management
The company primanly invests in marketable securities and are subject to varying degress of risk.

R q
The Board of Directors of the company bas overall responsibility for the establishment and oversight of
ummwmmmmmwumml—b z

: mmuu-mmmm-»muﬁqu
arises from the inability of the issuers of the instruments, the relevant financial :

: ties in case of placements or other arrangements to fulfil their obligations.
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Munuauu-"-n-—-ﬁ
associated with ity financial liabilites Gat are settled by
Mﬂﬁmdhﬂﬁhmdh
muq-uuu-nh-n.ht--n-u futed with flaanclal
labiliies s they fall due prudest lguidity nak management implies maintaining suff ,
marketabic secunitics. the svaulabuliny of funding 10 an adequate smount of cre

the ability 1o closs out market positions due (0 dynamic sature of busingss.

Pinam: ial Linbidiries o
Shurt term runaing fiamnce HITIAST 179087 ey
Trade and other payabics LATASS 1607488 e
As ot Jume 30, 202§ SRS 45786812 =
Fimonciadl Liabditses Sk
‘Short term runmieg fisancc 2T M2 -

. Trade and other payabics 1099481 1099481 =

 dsadme 302004 V352214 91392304 -

Ou the balance shect dete, the company has cash and bank balances of Rs. 11.985

5  milbon) and short lerm isvestmesis of Rs 26 6 mulion (2024: N*)bwj i

h#ﬁt.uuu*«e_u—-qh—-n_
pierest raies or the market price due lo change in credit rating of e &
~~hdh-ﬂ-ﬁ“.“
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Other price rivk
mmﬂuuu-uuumummww-ﬂ
tuundd*hmpﬁd*h“-ht-h-umﬂcw
whether those changes m“hhﬂhh“hﬁd“lq
factor affecting all or similar financial instrument traded m the market.

mthnohpbﬂthhwmmmﬁhﬁ\
through portfolio diversification. as per recommendation of lovestment commuttee of the company. The
“M*hnﬁmdmdmbhﬂnﬁmﬂ& ’{5
going basis 1o

NM%dhwwwmnuwwwm Pl
strong crodit rating and optimal capital structure 8 order 10 ensure ample availability of finance for its e

cuisting operations, for maximinng sharcholder's value, hmwm” T
“ and 1o reduce cost of capital. "

The company finances its operanons through lwﬂmm-mu“-m_;__

 between vanious sources of finance 1o munimise sk

2025

Chief Chief
Rescuteg NN Bt

R E - ....CO..-..Q“

-
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. A g
ARG IR =
~ — el
2 2 2
$% of the balance sheet value in the case of tenure upto |

7 5% of the balance shect value, in the case of temare | 1.; ,"
13 e =
i 10% “M“hhmdm ' R s
more than 3 years.

1f unlisted than:
10% of the balance sheet value in the case of tenure upto |

ﬁ-l!ﬂdhhﬂﬂ“'ﬁ&hl&md_ll e
from 1.3 years. B L
ik 15% of the balance sheet value, in the case of tenure of]

than 3 years.

.y

b ek

1.5 [lovestment in Equity Securities T

i. If listed 15% or VaR of cach secunities on the cutofT date ey 1K
computed by the Securities Exchange for respective o &

securities whichever is higher. (Provided that if any of these 2.

securities are pledged with the sccurities exchange for base| 25812722 | 3679559 | 22,133,163 |
] capital requirenment, 100% haircut on the value of| R

cligible securities 10 the extent of minimum required value
Base minimum capital

i, If unlisted, 100% of carrying value. - » o 38

1.6 |Investment in subsidianics - . pEEct

1.7 |lavestment in associated companies undertaki .
i, If listed 20% or VaR of cach sccurities as computed by the }
Securites Exchange for respective securities whichever is - y Pt

i, If unlisted, 100% of net valuc. ” . s |

_” with securitics exchange to comply with 1510230 1,510,230

18 or regulatory deposits/basic deposits with the
clearing house or central depository or any

100% of net value, however any excess amount of cash B

e of base minimum capital may be taken in the it

e of LC S

' its with and clearing house. 999,887 - s
o g——— T - o 1

under SLB. i R

and prepayments - e B

profit or mark-up on amounts placed i Tt

| institutions or debt securitics % hL
Md-hmﬁnh-b irecto ey oo
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ﬁ“mhmﬁduhﬁnmh
provided these loans are secured and due
within 12 months.

No haircut may be applied to the advance tax to the|
it is netted with provision of taxation .

In all other cases 100% of net value

.16 |Receivables from house or securities exchange(s)|
100% value of claims other than those on account
i against trading of securities in all markets

including MIM gains.

1.17|Receivables from customers

| |more, the aggregate of (i) the market value of securities

‘)V a7

LA 40

3

i. In case receivables arc against margin financing, the

if (i) value of securities held in the blocked

account after applying VAR based Haircut, (ii) cash

ited as collateral by the financee (iii) market value o

any sccurities deposited as collateral after applying VaR
based haircut.

i. Lower of net balance sheet value or value determined

rough adjustments.

net balance sheet value.

ii. Incase reccivables arc against margin trading, 5% of the
Net amount after deducting haircut

iii. Incase reccivalbes are against securities borrowings
SLB, the amount paid to NCCPL as collateral upon
entering into contract,

Net amount after deducting haricut

iv. Incasc of other trade receivables not more than 5 days
0% of the net balance sheet value.
Balance sheet value

1,851,069| -

v. Incase of other trade receivables are overdue, or 5 days or|

2, for customers and held in sub-accounts
ing VAR based haircuts, (ii) cash deposited as
eral by the respective customer and (iii) the

dmﬁuhﬁnwﬂﬁﬂaﬂcmv

’Hﬂhbu“vdnwmw

gl ar-u\ -3:_- e T ' L L

d i

.I_‘ ","“"'ﬂ-‘ A

o _r o
‘D

o A,
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vi. Lower of net balance sheet value or value determined
adjustments

> e
S

1.18 |Cash and Bank balances

1,77

200,461

iii. Cash in hand

2,200,857

L19

Subscription money against investment in IPO/ offer for
sale (asset)

(i)No haircut may be applied in respect of amount paid as
subscription money provided that shares have not been
alloted or are not included in the investments of securitics
broker.

(i) In case of Investment in IPO where shares have been
alloted but not yet credited in CDS Account, 25% haircuts
will be applicable on the value of such securities.

AL

(iii) In case of subscription in right shares where the shares
have not yet been credited in CDS account, 15% or VAR
based haircut whichever is higher, will be applied on Right

Shares.

.
Ly Y-
A 440 110

1.20

Total Assets

144,768,628

84,607,804

Liabilities

61,190,271

Trade Payables

i. Payable 1o exchanges and clearing house

ii. Payable against leveraged market products

< i

ifi. Payable to customers

200,461

200,461 |

Current Liabilities

i. Statutory and regulatory ducs

315,110

315,110 |

ii. Accruals and other payables

1,091,883

1,091,883

iii. Short-term borrowings

44,179,057

44,179,057

iv. Current portion of subordinated loans

vmpamofmumlubﬂ!w

vi, Deferred Liabilities

vii. Provision for taxation

i A

viii. Other liabilities as per accounting principles
ii-mauwm

v,

= S S

Al
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~ [100% haircut may be allowed in respect of advance against|
: it

a. The existing suthorized share capital allows the
shanced share capital. b. Boad of Directors of the
has spproved the increase in capital

Relevant Regulatory approvals have been obtained - .
Mbnwd&yhiﬁcdm“"!

sdvance and all regulstory requirements relating to

increase in paid up capital have been completed.
le. Auditor fa satisfied that such sdvamce is against thel
increase of capital.
2.6 |Total Liabilites 45,786 511 S _Mi .:;j
3 Liabilities Relating to: %
3.1 |Concentrution in Margin Financing i3
The amount calculated clieni-to- client basis by which any Y
amount reccivable from any of the financees exceed 10% of] o3
the aggregate of amounts receivable from total finances. 4
[(Provided that above prescribed adjustments shall not be =
applicable where the aggregate amount of receivable against g ’ ‘ t%-i
margin financing docs not exceed Rs § mullion) Note: Only S
lamount exceeding by 10% of cach financee from aggregate
amount shall be include in the ranking Liabilities Y. .
3.2 |Concentration in securites lending and borrow ing

he amount by which the aggregate of.
(i) Amount deposited by the borrower with NCCPL
(ii) Cash margins paid and
iii) The market value of securitics pledged as marging
&ll“d&ewmofmw : 3
ote only amount exceeding by 110% of cach borrower
from market value of shares borrowed shall be included e
| 33 IN ing Commitments
in the case of right jssuse ; if the market value
- |securites is less than or equal to the subscription price;
~ |the aggregate of: (i) the 50% of Haircut multiplied by the

-k
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receivable under Repo less the 110% of the market value

underlying securites. In the case of financee/seller
market value of underlying securitics afier applying ha
less the (otal amount received Jless value of any
deposited as collateral by the purchaser after
haircut less any cash deposited by the purchaser.

s

Concentrated proprictary positions

If the market value of any security is between 25% and $1
of the wtal proprictary positions then 5% of the value
such security .If the market of a security exceeds 51% of
proprictary position,then 10% of the value of such security

39

Positions in futures and options

L In case of customer positions, the total margin|
requiremnets in respect of open postions less the amount of
cash deposited by the customer and the value of securites
beld as collateral/ pledged with secunities exchange afer
applyiong VaR haircuts

il. In case of proprictary positions , the total margin
requirements in respect of open positions o the extent not
alrcady met

47,200

310

Short sell positions

i. Incase of customer positions, the market value of shares
sold short in rcady market on behalfl of customers afier
Mummmvmmmuw

h deposited by the customer as collateral and the value of]

mwsmmmvnm'

ii. Incase of proprictory positions, the market value of
old short in ready market and not yet settled increased
amount of VAR based haircut less the value of ith
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